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BBC Travel chose Egypt as the best place to 
visit this year, especially with the opening of 
the Grand Egyptian Museum (GEM).

In its report, entitled “Why 2020 is the 
year to visit Cairo,” the BBC stated that 
tourism to Cairo has dwindled since the 
2011 Revolution, but locals see the new 
GEM as a chance to reintroduce the world 
to Egypt’s bustling capital.

The mega museum is considered one of 
Egypt’s most instrumental players in luring 
tourism back and reviving the country’s main 
source of income. It will host the complete 
collection of Tutankhamen’s belongings for the 
first time in history since they’re discovery.

The opening was planned to take place 
in 2018, then it was postponed until reach-

ing the last quarter of 2020.
Lauren K Clark, an American writer who 

has been living in Egypt since 2010, told BBC 
that Cairo has “an energetic pulse.” She attri-

butes the city’s energy to its varied cultures, 
social classes, and natural environment, ex-
plaining that each part of the city has its own 
vibe and culture where these facets shine.

“And the fascinating thing is that Cairo 
has managed to sustain all these different 
entities. This is the magic and wonder of 
the city,” she added.

During the report the BBC, talked about 
the New Administrative Capital, praising 
the government’s efforts in establishing 
it, stating that “the new government has 
embarked on an ambitious plan to rebuild 
the capital 45km east of Cairo in an area 
currently called the New Administrative 
Capital. The plan includes creating a “smart 
city” with cashless transportation pay-
ments and abundant parks and greenery 
covering an eventual 700 square km, but 
funding shortages have caused numerous 
delays in progress.”

By Mohamed Adel

Italian Eni will start commercial produc-
tion of the 14th well in the Mediterra-
nean’s Zohr gas field next week, bring-
ing the total production capacity of the 
project to about 2.3bn cubic feet per day 
(scf/day).

Eni had completed the implementa-
tion of the Zohr deep-water develop-
ment ahead of schedule, which contrib-
uted to increasing gas reserves locally, 
surpassing market needs, a source at the 
Egyptian Natural Gas Holding Company 
(EGAS) told Daily News Egypt.

The gas consumption of the electric-
ity sector represents 61% of the total 
consumption in Egypt, while other sec-
tors, including industry, household, fuel, 
and others, get 39%.

The source added that field’s produc-

tion was reduced to about 2.5bn scf/day, 
due to low consumption and export.

The Ministry of Petroleum meets the 
full domestic needs, so it does not need 
more gas quantities in the current pe-
riod,  as the decline in gas consumption 
of power stations by about 1.2bn scf/day.

The source pointed out that the aver-
age production of each well in Zohr field 

ranges between 150-250m scf/day.
About 58% of gas production in Egypt 

is obtained from deep-water fields in the 
Mediterranean, equivalent to about 4bn 
scf/day in the fiscal year (FY) 2018/19.

He said that the concession areas 
of natural gas in the Delta account for 
20% of production locally, equivalent of 
1.38bn scf/day in FY 2018/19.

By Hossam Mounir 

Misr Insurance Holding Company, 
Misr Life Insurance, Misr Insurance, 
the National Bank of Egypt (NBE), 
Banque Misr, and Misr Financial 
Investment Company signed an 
agreement on Tuesday to establish 
Misr Takaful Insurance Company - 
Hayat with a capital of EGP 150m. 
Misr Insurance Holding and its sub-
sidiary companies contribute 52% 
to the fund, including 12% from 
Misr Insurance Holding , 20% from 
Misr Life Insurance, and 20% from 
Misr Insurance. NBE contributes 
24%, Banque Misr 14%, and Misr 
Financial Investments 10%.

Chairperson and Managing Di-
rector of Misr Insurance Holding 
Company Basel El Hini said that 
the launch of the new company 
with the contribution of major en-
tities, such as the NBE and Banque 
Misr, is an important step in the 
framework of the investment plan 
of Misr Insurance Holding Com-
pany, to expand in the insurance 
sector and its companies, while 
providing an integrated package 
of Insurance and commercial so-
lutions and services to a larger 
segment of customers.

For his part, the chairperson of 
the NBE, Hisham Okasha, empha-
sised that the bank’s contribution 

to Misr Takaful Insurance Company 
- Hayat comes within the frame-
work of the bank’s interest in and 
expansion of non-bank financial 
services, either directly, or through 
Al-Ahli Capital.

Okasha stressed NBE’s keenness 
to diversify its investment portfo-
lio, to include various economic 
sectors, as it owns companies op-
erating in the financial leasing, real 
estate, medical sector, agricultural 
sector, and other companies, be-
sides Al-Ahly Exchange Company, 
which was recently established by 
the bank, and has 32 branches.

Continued on page 3

By Sarah El-Sheikh

The parliament approved on Tuesday 
the extension of the state of emer-
gency for three months, starting from 
27 January until 27 April. Two-thirds 
of the House voted in favour of the 
extension.

Parliament speaker Ali Abdel Aal 
said he had received a letter from 
President Abdel Fattah Al-Sisi on 12 
January, ordering the extension of the 
state of emergency.

The parliamentary committee of 
defence and national security pre-
pared a report on the extension 
which parliament discussed on Tues-
day’s session before the voting.

Article 131 of the internal regula-
tions of the parliament states, “The 
majority of the members of the parlia-
ment must agree to declare a state of 
emergency, and its declaration shall be 
for a specified period, not exceeding 
three months, and it is only extended 
for another similar period after the 

approval of two thirds of the mem-
bers of parliament.”

“The declaration of a state of 
emergency is a necessary measure in 
light of the circumstances that Egypt is 
facing internally and regionally, and for 
the continuation of the state’s efforts 
to root out terrorism,” according to 
the statement by the cabinet.

In November 2019, Prime Minister 
Mostafa Madbouly said the extension 
is necessary to help police and army 
forces fight terrorist groups and help 

the state implement development 
programmes in a climate of stability.

The prime minister asserted that 
the government is committed to use 
this state of emergency to ensure a 
balance between the protection of 
public freedoms and the require-
ments of national security.

The current state of emergency 
was imposed in Egypt for the first time 
in April 2017 following two terrorist 
attacks that hit two churches, killing 
46 people.

BBC names Egypt as best tourism destination for 2020

Eni to start gas production of Zohr’s last well next week Misr Takaful Insurance Company - Hayat 
kickstarts with EGP 150m capital

Parliament approves three-month extension of state of emergency 
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By Mohamed Farag

Infinity Energy and the UAE Masdar 
signed a partnership agreement on 
Tuesday to establish Infinity Power to 
implement renewable energy projects 
in Egypt and Africa.

Mohamed Mansour, Chairperson of 
Infinity Energy, said that the partnership 
with Masdar aims to achieve integration 
in expertise and resources, as well as the 
implementation of the projects in Egypt 
and Africa, especially as Egypt seeks to be 
a regional centre for energy.

Mohamed Al-Ramahi, CEO of Masdar, 
said that the establishment of Infinity 
Power will enhance the progress and de-
velopment of renewable energy in Egypt 
and Africa, and a source of aspiration 
to provide opportunities to enhance 
Egypt’s goals in the field of renewable 
energy and expand the scope of energy 
accessability to African regions suffering 
from energy shortages.

The primary desire of the Emirati 
Masdar Company for entering into a 
partnership with Infinity Energy is the ef-
ficiency of the Egyptian company, which 
has reached a total electric capacity of 
234 MW and is also the first company 
to implement projects in the solar en-
ergy feed-in tariff programme, and has a 
vision to implement renewable energy 

plants with a capacity of 1000 MW over 
five years.

Taymour Aboul Kheir, head of the 
investment sector at Infinity Energy 
Company, said that the agreement will 
start activation this year, and there are a 
number of projects to produce electric-
ity from renewable sources, which Infin-
ity Power plans to compete for.

He noted that partnership aims to 
provide the highest technology and the 
best financial offers to seize projects.

He said that the plan in Egypt is long-
term and seeks to implement projects 
with capacities of up to 1000 MW as part 
of its keenness to cooperate with Egypt 
in implementing the renewable energy 
development plan until 2035, in addition 
to competition in African markets within 
the comprehensive plan for the develop-
ment of the continent.

It is noteworthy that the European 
Bank for Reconstruction and Develop-
ment signed an agreement with the Egyp-
tian Infinity Energy Company last year to 
invest $60m in the company’s capital.

Infinity Energy was established in 
2014, and it is fully owned by the chil-
dren of late Egyptian businessman Ismail 
Lotfy Mansour. Its ownership structure 
is divided between Mohamed Mansour, 
Lotfy Mansour, Youssef Mansour, and 
Nair Fouad.

Egyptian Infinity, UAE Masdar 
establish Infinity Power
We seek to implement renewable energy projects in Egypt 
and Africa: Aboul Kheir

By Fatma Lotfi

Egypt’s President Abdel Fattah Al-
Sisi received on Tuesday Italy Prime 
Minister Giuseppe Conte who is 
currently visiting Cairo to discuss 
recent updates in Libya, according 
to a presidency statement.

The leaders agreed on intensify-
ing efforts to reach a political settle-
ment to restore the stability of the 
North African country and support 
national institutions.

The pair also reviewed recent up-
dates of investigations in the murder 
of Italian student “Julio Regini.”

Italy’s PM headed to Egypt after 
visiting Turkey on Monday where he 
met President Recep Tayyip Erdoğan. 
Conte stressed that any ceasefire in 
Libya would be “precarious” without 
a political process to firm it up, ac-
cording to ANSA news agency.

Conte said that Italy supports “the 
process already mapped out under 
the aegis of the UN,” adding that the 
EU “will have a great role in Berlin 

but also Turkey and Russia will have 
one.”. 

On Monday, Libya’s rivalling lead-
ers held talks in Moscow mediated 
by Turkey and Russia to sign a cease-
fire agreement. Fayez al-Serraj, who 
heads Tripoli-based and internation-
ally recognised government (GNA) 
signed the ceasefire deal.

However, his rival Khalifa Haftar, 
the commander of the eastern-

based Libyan Arab Armed Forces 
(LAAF), left Russia on Tuesday with-
out signing the deal, TASS news agen-
cy cited the Russian Foreign Ministry 
as saying. 

The ceasefire, which is brokered 
by Turkey and Russia, took effect in 
Libya at midnight on January 12. 

Moscow was accused of sup-
porting Haftar with private security 
forces from the Wagner Group of 

Russia. Haftar is also backed by the 
UAE, Egypt, France, while Turkey is 
the GNA’s main supporter.

Erdogan said on Tuesday that he 
would “teach a lesson” to Haftar if 
the latter continues “his attacks on 
the GNA,” saying that the Libyan 
commander “fled Moscow”. 

The Al Arabiya TV channel cited 
sources who said that Haftar refused 
to sign the agreement because “the 
Russian draft ignored some demands 
of the LAAF.” 

Haftar also refused any Turkish 
meditation and had reservations 
that the deals signed between Tur-
key and the GNA would not be 
paused.

Earlier this month, the Turkish 
parliament approved a bill that al-
lowed the government to deploy 
troops to the war-torn country in 
support of the GNA in Libya. On 
27 November 2019, Turkey, and the 
GNA signed two memoranda of un-
derstanding for military and security 
cooperation.

Al-Sisi, Conte in talks on Libya crisis
Haftar left Moscow without signing ceasefire agreement: news agency
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Renewables to lead 
the way of investment 
in Egypt 

New study finds Ocean 
acidification does not 
affect behaviour of 
coral reef fish05 07


