
By RORY RYAN
The Highland County Press

For the second time in two
years, Moody’s Investors Service
has downgraded Southern State
Community College’s approxi-
mately $15 million of outstanding
General Receipts Bonds.

Moody’s reports that these
SSCC bonds were downgraded to
Baa3 from Baa1. 

In June 2016, Moody’s Investors
Service downgraded Southern
State Community College’s rating
on $17.5 million of the Series
2008, 2011, and 2012 revenue
bonds to Baa1 from A3. 

According to Moody’s Investors
Service in 2016, “The downgrade
is based on the significant decline
of liquid reserves, continuing
operating weakness and reliance
on non-operating funds to meet
debt service requirements. The
Baa1 underlying rating reflects
Southern State Community
College’s important role as a low-
cost provider of education to a
five-county service area, flexible
expense base and consistently
strong state support. The rating
also incorporates the college’s
small scale of operations with
modest operating revenue.”

In a recent report, Moody’s
Investors Service said: “The
downgrade to Baa3 from Baa1 and
negative outlook reflects Southern
State Community College’s per-
sistent structural deficit resulting
from sustained declines in net
tuition revenue. The three-year
average debt service coverage is
very weak at 0.3x. The college is
relatively small with only $18 mil-
lion in operating revenue, and
despite cuts in expenses, operating
margins remain negative.
Offsetting credit factors include

adequate spendable cash as meas-
ured against operating expenses
and significant support from the
State of Ohio (Aa1 stable) which
has minimally increased over the
past five years despite the adop-
tion of a performance-based fund-
ing model.”

“We were disappointed in
Moody’s downgrading; however,
it was not entirely unanticipated,”
SSCC President Dr. Kevin Boys
told The Highland County Press
this week.

“Moody’s revised their outlook
of U.S. Higher Education to nega-
tive for 2018, and we are certainly
experiencing the same pressures as
most public institutions.   

“Moody’s cites that their nega-
tive outlook reflects their expecta-
tion of continued pressure on
operating revenue. Southern State,
like all state institutions, has been
under a tuition freeze for three
straight years. We’ve seen very
slight increases in state financial
support, and in fact, have done
well under the Ohio’s 100-percent
performance-based funding.
We’ve also seen about a 12-per-
cent increase in enrollment over
the past five years, most of that
growth resulting from our College
Credit Plus program out in our
high schools. 

“However, the revenue from this
approach is a fourth of the revenue
than that of a traditional-age col-
lege student. We’ve reduced
expenses commensurately over
this time period and maintained an
annual balanced budget but have
not been able to increase our
financial reserves,” Boys said.
“I’ve been speaking with faculty
and staff over the past two weeks
on our fiscal challenges, and we
are in the process of planning for
continued personnel cost savings

in the neighborhood of $500,000
to $600,000 (less than 4 percent)
for the new fiscal year that begins
July 1. The board’s finance com-
mittee will be meeting this week
for continued planning and over-
sight. We’re confident that we can
regain strong financial footing
while continuing to meet our mis-
sion of providing accessible,
affordable and high-quality educa-
tion in our region.”

Moody’s listed the following
factors that could lead to an
upgrade:

• Significant growth in operating
revenues while maintaining
reserves and liquidity;

• Return to more than 1.5 times
debt service coverage on an ongo-
ing basis;

• Growth in spendable cash
beyond 0.4 times operating
expenses; and

• An upgrade of the Ohio Board
of Regents State Credit
Enhancement Program.

Moody’s also listed the follow-
ing factors that could lead to a
downgrade:

• Failure to improve operating
margin and debt service coverage;

• Further reduction of cash and
investments; and

• A downgrade of the Ohio
Board of Regents State Credit
Enhancement Program.

In October 2015, SSCC
announced it was considering a
five-county tax levy.

The SSCC Board of Trustees
are: Chair Brian De Bruin and
Doug Boedeker of Fayette
County; Lynn Stevens and Kristy
Wilkin of Highland County; Brian
Prickett and Kyle Rudduck of
Clinton County; Paul Hall of
Brown County; and Rachel
Cummings and Mike Pell of
Adams County.

By CAITLIN FORSHA
The Highland County Press

Highland County Probation
Department Director Jeremy Ratcliff has
resigned effective May 4, according to
Hillsboro Municipal Court Judge David
H. McKenna.

Ratcliff told The Highland County
Press that on Monday, April 9, he noti-
fied Highland County commissioners
and judges of his intention to resign.

Ratcliff has
accepted a position
as the Director of
Court Treatment in
Talbert House in
Hamilton County.
Talbert House is a
community-wide
nonprofit network of
services focusing on
prevention, assess-
ment, treatment and
re-integration.
Services are provid-
ed at multiple sites throughout southwest
Ohio for children, adults and families. 

“It’s a really good opportunity,”
Ratcliff said. “That’s kind of what it took
– a really good opportunity – to get me
to walk away from 17 years of work here
in this community and this department.
It’s a good job, and it’s been a fantastic
opportunity for me here. It just took
something to come along at the right
time to get me over that edge, so to
speak.”

Ratcliff said that he will continue to
work with “community corrections and
behavioral health” in his new role.

“The Talbert House is a private non-
profit organization, so it’s not public
service per se, but I’ll be supervising res-
idential treatment facilities for offenders,
both male and female,” Ratcliff said. 

“I still will be working closely with
the Ohio Department of Rehabilitation
and Correction, along with the Hamilton
County Sheriff’s Office and Hamilton
County Drug Court. It’s a large organiza-
tion that serves a lot of the Greater
Cincinnati area in community corrections
and behavioral health, so I’ll be part of a
team helping serve the courts under those
programs.”

Ratcliff has worked for the Highland
County Probation Department since
2001. As pointed out by McKenna,
Ratcliff has received statewide recogni-
tion for his efforts and leadership at the
department.

“Jeremy goes above and beyond what
people in that position typically would
do,” McKenna said. “A lot of people
don’t realize how involved in the com-
munity he has been.”

See RATCLIFF, Page 2
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Rachel D. Cummings has
been appointed by Ohio
Gov. John Kasich to the
Southern State Community
College Board of Trustees
for a term beginning May
12, 2018 and ending May
11, 2024.

Cummings, of Seaman,
will represent Adams
County on the SSCC board.

Cummings is a registered
nurse and is currently
employed by Adams County
Regional Medical Center in
Seaman. She has also served
on SSCC’s Nursing
Advisory Committee.

Cummings joins the fol-
lowing SSCC board mem-
bers: Chair Brian De Bruin
and Doug Boedeker of
Fayette County; Lynn
Stevens and Kristy Wilkin
of Highland County; Brian
Prickett and Kyle Rudduck
of Clinton County; Paul
Hall of Brown County; and
Mike Pell, also of Adams
County.

StandardAero Component
Services (SACS) has
announced it will unify its Jet
Aviation Specialists (JAS)
and PAS Technologies brands
underneath a single
StandardAero Components
Services brand name, effec-
tive immediately.

StandardAero acquired
JAS, a Miami-based compo-
nent repair shop, in February
2017, and later in May last
year, the company acquired
PAS Technologies, a high-
technology components
provider with three U.S.
sites and locations in
Romania and Singapore.

The combination of all
companies has enabled
StandardAero Component
Services (SACS) to build a
strong global business
through geographical expan-
sion and expanded services,
while achieving significant
synergies and growing cus-
tomers and platforms. As a
result of notable service,
performance and pricing,
customers and industry part-
ners nominated and ulti-
mately selected SACS for
The145.com Top Shop
Award for “Best Engine
Component Repair” for
three years in a row.

See PAS, Page 2

Southern State Community College’s Central Campus is shown at 100 Hobart Drive in Hillsboro.

Southern State Community College
mulls $500,000-$600,000 in cuts

Ed Ayres in the 1940s.

Ratcliff to
step down 
May 4 as
probation
department
director

By RORY RYAN
The Highland County Press

Due to an issue related to a pend-
ing teaching position, the
Greenfield Exempted Village
Schools Board of Education has
delayed action on announcing a
new varsity football coach.

It was reported last week by The
Highland County Press that the

board was expected to vote April
16 on Daniel Baker as the new
McClain Tigers’ varsity football
coach for the 2018 season.

According to Greenfield
Exempted Village Schools
Superintendent Joe Wills, Baker
remains in strong consideration
for the coaching job. 

However, Wills said, “This has
always been a teaching job first.”

Wills said at
issue is the
teaching posi-
tion Baker was
expected to fill.

As previously
reported, by
The Highland
County Press,
Baker is a 2014
graduate of

Wittenberg University, with a
bachelor’s degree in integrated
social studies. 

He was a linebacker on the
Wittenberg University football
team, earning varsity letters from
2011-13.

Following graduation, Baker has
been teaching at Lima Bath High
School and coaching in the Lima
area. He also has coached at

Bluffton University.
In addition, Baker has served as

an assistant head coach, defensive
coordinator and special teams coor-
dinator at Lima Perry High School.

He was on the staff for the
Commodores’ first football playoff
appearance.

Formerly of Monroe, Baker
played high school football for
Lakota East.

GEVS Board of Education delays vote on football coach

Coach Baker
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Edwin Billingham
Ayres was a nation-
ally known pharma-
cist and was one of
the leading citizens
of Hillsboro.

Mr. Ayres was
born Feb. 3, 1891
and was associated
with the East Main
drugstore for 60
years. He is among
this year’s Highland
County Historical
Society Hall of
Fame inductees. 

– See Page 5.
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